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[ The Federal Mineral Leasing District Portfolio (Ending Value)
[ The Federal Mineral Leasing District Portfolio (Net Additions)
2018 2019 2020
Activity Summary

Year To Date 2019 2018 2017 Since 1/29/2018
Beginning Value 1,663,105 1,329,696 0 — 0
Net Additions 0 100,000 1,387,727 — 1,487,727
Net Gain 196,549 233,410 -58,031 — 371,928
Ending Value 1,859,655 1,663,105 1,329,696 — 1,859,655
Return 11.8% 17.3% -7.9%* —1 6.9%2
Moderate Benchmark Return 11.0% 16.9% -8.7%* —1 6.1%?2

1 Not held for the entire period, 2 Annualized return
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Since 1/29/2018

. . Standard MWRR
Ending Value Yield o . Return
Deviation (Annualized)
The Federal Mineral Leasin
L . 9 1,859,655 1.9% 10.8% 9.3% 6.9%?
District Portfolio
M Cash & Equivalents 5,463 0.0% 1.2% 0.2% 1.0%?
M U.S. Equities 869,745 1.6% 18.6% 19.1%2 12.6%1 2
[ International Equities 293,290 2.3% 17.6% 6.1%?2 1.8%1 2
M U.S. Fixed Income 545,127 2.2% 2.6% 5.3%2 4.6%1 2
M International Fixed Income 146,029 2.3% 5.8% 2.6%2 0.9%* 2

1 Annualized return, 2 Not held for the entire period







